ORGANIZATION MEETING
OF

DAVIS PARK OWNERS ASSOCITATION, INC,

The undersigned, being the Incorporator of Davis Park Owners Association, Inc., adopts
the following resolutions by written consent:

ELECTION OF DIRECTORS

RESOLVED, that the foliowing person is nominated and elected as Director of the
Corporation to serve as such upon this election and until his successors have been duly elected
and qualified:

I, Patrick Gavaghan

ADOPTION OF BYLAWS

RESOLVED, that the bylaws which have been inserted into the Corporation's minute
book immediately preceding this Consent are adopted as the bylaws for the Corporation.

ELECTION OF OFFICERS

RESOLVED, that the following persons are elected as officers of the Corporation to
serve as of this date and until their successors have been duly elected and qualified:

J. Patrick Gavaghan President/Treasurer
Sally West Secretary
BANKING RESOLUTIONS

RESOLVED, that First Union National Bank. (the "Bank"} is designated a depository of
this Corporation and that the funds deposited with the Bank may be withdrawn by check, draft,
note or order of this Corporation; and

RESOLVED, that all checks, drafts, notes or orders drawn against that account shall be
signed by a person(s) to be designated by the President in a separate resolution to the Bank, that
no checks, drafts, notes or orders drawn against the Bank shall be valid unless signed by one of
the persons named in that resolution; and
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RESOLVED FURTHER, that the Bank is authorized to honor, receive, certify, or pay all
instruments signed in accordance with the foregoing resolutions even though drawn or endorsed
to the order of any person signing the instrument or tendered by him/her for cashing, or in
payment of the individual obligation of that person, or for deposit to his/her personal account,
and the Bank shall not be required to inquire as to the circumstances of the issuance or use of the
application or disposition of the instrument or the proceeds thereof; and

RESOLVED FURTHER, that these resolutions shall remain in effect until rescinded or
modified by resolution of the Board of Directors and until a certified copy of that resolution has
been filed with the Bank.

FISCAL YEAR

RESOLVED, that the fiscal year for the Corporation for accounting and tax purposes
shall be the year ending December 31.

ACCOUNTING/LEGAL FIRMS

WHEREAS, the Corporation desires assistance in the setting up of its books of account
and advice on accounting matters; and,

WHEREAS, the Corporation also desires advice on legal matters;

RESOLVED, that the President is authorized to retain the accounting firm of
Koonce, Wooten & Haywood, CPA's to serve in assisting the Corporation in establishing its
books of account and to otherwise advise the Corporation in connection with accounting matters
and to retain the law firm of Burns, Day & Presnell, P.A. to advise the Corporation in connection
with legal matters.

ORGANIZATION EXPENSES

RESOLVED, that the officers of the Corporation are authorized to pay all charges and
expenses incident to or arising out of the organization of this corporation, including the bill of
Burns, Day & Presnell, P.A,, for legal services and disbursements in connection therewith, and to
reimburse any person who has made any disbursement thereof.

COMMENCEMENT OF BUSINESS

RESOLVED, that the officers of the Corporation are authorized and directed to do and
perform all acts and things necessary and appropriate to commence the business and activities of
the Corporation as set forth in the Articles of Incorporation
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TRANSFER OF PROPERTY

RESOLVED, that the Corporation accepts the conveyance, if any, of the Common
Area(s) from The Davis Drive Associates, Ltd. Limited Partnership as contemplated by and
subject to the Declaration of Covenants, Conditions and Restrictions for Keystone Office Park.

ADOPTION OF BUDGET
RESOLVED, that the budget attached to this document is asdopted as the 1977 "Budget"

for the Association as contemplated by Section 6.4.2 of the Declaration of Covenants, Conditions
and Restrictions for Davis Park.

This action is effective December 3041 96.

Incorporator

GASERChristin\ KEYSTONE\KWP\OwnerAssmOrgMinutes.wpd
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RATIFICATION AND APPROVAL OF DIRECTORS
OF
DAVIS PARK OWNERS ASSOCIATION, INC.
The undersigned, being all of the Directors of Davis Park Owners Association, Inc., by

this written consent, do acknowledge that we have reviewed the documents listed below, and that
they, and all actions taken therein, are approved and adopted. These documents are as follows:

1. Articles of Incorporation;
2. Bylaws of the Corporation;

3. Minutes of Organization Meeting.

-
This gﬂﬂﬂﬂﬁgz J, 1997,

Director

GAUSERChristin\ K B Y STONEAK WP OwnerAssn\MemberRatification. wpd




WRITTEN CONSENT OF MEMBERS
OF

DAVIS PARK OWNERS ASSOCIATION, INC.

The undersigned, being all of the Members of DAVIS PARK OWNERS
ASSOCIATION, INC., adopt the following resolutions by written consent:

ARTICLES OF AMENDMENT

WHEREAS, it is deemed in the best interest of the Corporation to change the
Corporation’s name to:  KEYSTONE WAREHOUSE PARK OWNERS ASSOCIATION
INC.

RESOLVED, that the Articles of Incorporation be amended to change the name of the
Corporation accordingly.

RESOIVED FURTHER, that the form of the Corporate Seal shall be revised to reflect
the change in the Corporation’s name.

RESOLVED FURTHER, that any of the officers of the Corporation is authorized to
execute and file all documents necessary to carry out this resolution.

This action is effective this the Q-ZN'%&Y of January, 1998.

THE DAVIS PARK ASSOCIATES ADP ASSOCIATES LIMITED PARTNERSHIP
LIMITED PARTNE

z/’%é %RZ’W iéw By, < f/ Ac/ Jwaq (O

J I{atrlck Gavaghan 1. Patrick Gavaghan,
General Partner General Partner

DDP ASSOCIATES, LLC

BY: Q/ iéé/ }% W'-?/

J. Patrick Gavaghan, Manager

THE PRUDENTIAL INSURANCE COMPANY

OF AMERICA W
BY: ’% é

Narﬂe;Title: "N, Bevn . Vite Pt ripgh 7

f:joyce\gavaghan\davis\consent.1




WRITTEN CONSENT OF MEMBERS OF
KEYSTONE WAREHOUSE PARK OWNERS ASSOCIATION, INC.

The undersigned, being all of the Members of Keystone Warehouse Park Owners Association,

Inc., adopt this document as the Minutes of the Annual Meeting of Members for the year 1998,

3.

4,

5.

ACTIONS
The following actions were taken by the undersigned:
Elected the following individual as Director for the Corporation:
I. Patrick Gavaghan

This Director shall serve until the next annual meeting of stockholders or until his successors are

elected and shall qualify.

Appointed the following individuals as officers of the Corporation:

I. Patrick Gavaghan President/Treasurer
Sally West . Secretary
Amy R. Ballinger Asst. Secretary

These officers shall serve until otherwise provided by the Board of Directors.
Ratified the retention of Burns, Day & Presnell, P.A. as legal counsel to the Corporation.
Ratified the retention of Koonce, Wooten & Haywood, CPA’s as accountant for the Corporation.

Ratified the change of the name of the Association to “KEYSTONE WAREHOUSE

OWNERS ASSOCIATION, INC.”

The undersigned acted in the capacities indicated below and waived any requirements for notice

of meeting and holding of the meeting. There was no further action taken.

Dated:_fetp 27 1998

THE DAVIS PARK ASSOCIATES PRUDENTIAL INSURANCE COMPANY

OF A A
B .

Y . ! ral P
Title; 'V;?mmm?/

DDP ASSOCIATES, LLC

e

BY:
Member

q:joyce/keystnelassociannual2 . wpd




MINUTES OF THE JOINT ANNUAL MEETING
OF MEMBERS AND REGULAR MEETING OF DIRECTORS
OF
KEYSTONE WAREHOUSE PARK OWNERS ASSOCIATION, INC.

The undersigned, being all of the Members and Directors of Keystone Warehouse Park
Owners Association, Inc. (the “Association”), adopt this document as the Minutes of the Annual
Meeting of Members and Minutes of the Regular Meeting of Directors, respectively, for the year
20009.

ACTIONS
The following actions were taken by the undersigned:
y Elected the following individual as Director for the Association:
Tommy F. Martin

This Director shall serve until the next annual meeting of stockholders or until his
successors are elected and shall qualify.

2. Appointed the following individuals as officers of the Association: |
W. Massie Flippin, Jr President
Heather B. Johnson Secretary/Treasurer
Kimberly D. Farmer Assistant Secretary

These officers shall serve until otherwise provided by the Board of Directors.
3. Ratified the adoption of the attached budget for the Association for calendar year 2009.
MEMBERS:

Liberty Durham, LLC Keystone Park Associates, LLC

By Its Member: M’\—\
Liberty Property Limited Partnership By:

Name/Title: A. E. Nivison, Manager
By: \s) Lm.aam.i dﬂ?ﬁf»‘ i a\
Name/Title: _Masse Fleipiv, Jr

Ve Thesdest ,,'E’:Jc_.’.'MmA‘gs;z
Carelivas ?es.‘md

I\mmunoz\KEYSTONE\KWP\OwnerAssm\AnnualMinutes(2009).doc
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MINUTES OF THE JOINT ANNUAL MEETING B Yoo
OF MEMBERS AND REGULAR MEETING OF DIRECTORS
OF
KEYSTONE WAREHOUSE PARK OWNERS ASSOCIATION, INC.

The undersigned, being all of the Members and Directors of Keystone Warehouse Park
Owners Association, Inc. (the “Association”), adopt this document as the Minutes of the Annual
Meeting of Members and Minutes of the Regular Meeting of Directors, respectively, for the year
2010.

ACTIONS
The following actions were taken by the undersigned:
1. Elected the following individual as Director for the Association:
Tommy F. Martin

This Director shall serve until the next annual meeting of stockholders or until his
successors are elected and shall qualify.

2. Appointed the following individuals as officers of the Association:
W. Massie Flippin, Jr President
Heather B. Johnson Secretary/Treasurer
Kimberly D. Farmer Assistant Secretary

These officers shall serve until otherwise provided by the Board of Directors.

3. Ratified the adoption of the attached budget for the Association for calendar year 2010.

MEMBERS:
Liberty Durham, LLC Keystone Park Associates, LLC
By lts Member: y /
Liberty Property Limited Partnership By: /////?k\_,LA_A i

Name/Title: A. E. Nivison, Manager

By: m Mm %“ (/}

Name/Title: __ "W Masiie Clappindg vV P

DIRECTOR:

Ak

my F. Martin

I\mmunoz\KEYSTONE\KWP\OwnerAssn\AnnualMinutes(2010).doc



Keystone Warehouse Park Owners Association, Inc.

Estimated 2010 Budget

Stormwater ponds

{billed by KTP)

Duke Energy {201 Park Knoll Drive)
General maintenance and repair
Misc. equipment/supplies

Fire Inspections

Fire Monitoring

Fire General {includes phone lines)
Subtotal Estimated Expenses

Plus 5% management fee

Total

323 Park Knoll Drive
324 Park Knoll Drive
619 Distribution Drive
627 Distribution Drive
701 Distribution Drive

$  0.04 psf

128000
128,000
136,000
136,000
136,000
536,000

19.28%
19.28%
20.48%
20.48%
20.48%
80.72%

$
S
$
S
5
S

$

7,500.00
6,000.00
2,000.00

250.00
1,845.00

500.00
2,100.00

$ 20,195.00

$

1,009.75

$21,204.75

$
5
s
$
S
S

3,885.84
4,088.28
4,342.73
4,342.73
4,342.73

21,002.31




MINUTES OF THE JOINT ANNUAL MEETING
OF MEMBERS AND REGULAR MEETING OF DIRECTORS
OF
KEYSTONE WAREHOUSE PARK OWNERS ASSOCIATION, INC.

The undersigned, being all of the Members and Directors of Keystone Warehouse Park
Owners Association, Inc. (the “Association”), adopt this document as the Minutes of the Annual
Meeting of Members and Minutes of the Regular Meeting of Directors, respectively, for the year
2011.

ACTIONS
The following actions were taken by the undersigned:
1; Elected the following individual as Director for the Association:
Tommy F. Martin

This Director shall serve until the next annual meeting of stockholders or until his
successors are elected and shall qualify.

2. Appointed the following individuals as officers of the Association:
W. Massie Flippin, Jr President
Heather B. Johnson Secretary/Treasurer
Kimberly D. Farmer Assistant Secretary

These officers shall serve until otherwise provided by the Board of Directors.
3. Ratified the adoption of the attached budget for the Association for calendar year 2011.
MEMBERS:

Liberty Durham, LLC
By Its Member:
Liberty Property Limited Partnership

By: u MM ’\}L

Name/Title: W' Massie Flippin, Jr., Association President

Liberty Property Limited Partnership

By: (n!rl -:.T.QM(NLL

Name/Title: W. Massie Flippin, Jr., Association President

a M m\’ mah:‘:\-t.




MINUTES OF THE JOINT ANNUAL MEETING
OF MEMBERS AND REGULAR MEETING OF DIRECTORS
OF
KEYSTONE WAREHOUSE PARK OWNERS ASSOCIATION, INC.

The undersigned, being all of the Members and Directors of Keystone Warehouse Park
Owners Association, Inc. (the “Association”), adopt this document as the Minutes of the Annual
Meeting of Members and Minutes of the Regular Meeting of Directors, respectively, for the year
2012

ACTIONS
The following actions were taken by the undersigned:
s Elecfed the following individual as Director for the Association:
Tommy F. Martin

This Director shall serve until the next annual meeting of stockholders or until his
successors are elected and shall qualify.

2. Appointed the following individuals as officers of the Association:
W. Massie Flippin, Jr. President
Heather B. Johnson Secretary/Treasurer
Audra Tennyson Assistant Secretary

These officers shall serve until otherwise provided by the Board of Directors.
3. Ratified the adoption of the attached budget for the Association for calendar year 2012.
MEMBERS:

Liberty Durham, LLC Liberty Property Limited Partnership
By Its Member:

Liberty Property Limited Partnership By: \.d '\Vl Qo :yl‘qrt {L

Name/Title: W. Massie Flippin, Jr./Vice
L\ O- President and City Manager
By:

= [
Name/Title: W. Massie Flippin” Jr./Vice President
and City Manager

IAmmunoz\LibertyProperty(KWP)\OwnerAssn\AnnualMinutes(2012).doc




MINUTES OF THE JOINT ANNUAL MEETING
OF MEMBERS AND REGULAR MEETING OF DIRECTORS
OF
KEYSTONE WAREHOUSE PARK OWNERS ASSOCIATION, INC.

The undersigned, being all of the Members and Directors of Keystone Warehouse Park
Owners Association, Inc. (the “Association”), adopt this document as the Minutes of the Annual
Meeting of Members and Minutes of the Regular Meeting of Directors, respectively, for the year
2013.

ACTIONS
The following actions were taken by the undersigned:
1. Elected the following individual as Director for the Association:
James Kress

This Director shall serve until the next annual meeting of stockholders or until his
successors are elected and shall qualify.

2. Appointed the following individuals as officers of the Association:
W. Massie Flippin, Jr President
Heather B. Johnson Secretary/Treasurer
Audra Tennyson Assistant Secretary

These officers shall serve until otherwise provided by the Board of Directors.

3. Ratified the adoption of the attached budget for the Association for calendar year 2013.
MEMBERS:
Liberty Durham, LLC Liberty Property Limited Partnership
By Its Member:
Liberty Property Limited Partnership By: J(V(M‘e ‘Bﬂkﬁfﬂfﬂ'
Nam_elTitIe‘. W. Massie Flippin, Jr., Vice
By: ) m i guﬂuw President and City Manager

Name/Title: W. Massie Flippin, Jr., Vice President
and City Manager

DIRECTOR:

osr Ao

JamesKress

IA\mmunoz\LibertyProperty(KWP)\OwnerAssn\AnnualMinutes(2013)doc




'

}

|

MINUTES OF THE JOINT ANNUAL MEETING
OF MEMBERS AND REGULAR MEETING OF DIRECTORS

OF

KEYSTONE WAREHOUSE PARK OWNERS ASSOCIATION, INC.

The undersigned, being all of the Members and Directors of Keystone Warehouse Park
Owners Association, Inc. (the “Association”), adopt this document as the Minutes of the Annual
Meeting of Members and Minutes of the Regular Meeting of Directors, respectively, for the year

2013,

ACTIONS

The following actions were taken by the undersigned:

1. Elected the following individual as Director for the Association:

James Kress

This Director shall serve until the next annual meeting of stackholders or until his

successors are elected and shall qualify.

2. Appointed the following individuals as officers of the Association:

W. Massie Flippin, Jr
Heather B. Johnson
Audra Tennyson

President
Secretary/Treasurer
Assistant Secretary

These officers shall serve until otherwise provided by the Board of Directors.

3. Ratified the adoption of the attached budget for the Association for calendar year 2014.
MEMBERS:

Liberty Durham, LLC
By its Member:

| Liberty Property Limited Partnership

By: _ ]Wm 9&;%,,,
Name/Title! W. Massie Flippin, Jr., Vice President

and City Manager

Liberty Property Limited Partnership

By —Ncwu ;ﬂﬁ:&m
Name/Title:'W. Massie Flippin, Jr., Vice
| President and City Manager

U

I\mmunoziLibertyProperty(KWP)\QwnerAssn\AnnualMinutes(2013)doc

DIRECTOR:

James‘Kress




